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Minuies on the vV Finance Commitiee Meellng - 01.06.2012

MINUTES FOR THE FIFTH MEETING OF THE FIRST FINANCE COMMITTEE TO BE HELD
ON 1% JUNE 2012
1. Introduction:

1.1 The V meeting of the First Finance Committee of Central University of Tamil Nadu

was held on 01.06.2012 at 1800 hours at Hotel Clarion Collection, New Delhi.

1.2.  The following Members were present.

Name & Designation
1 Prof. B.P.Sanjay
Vice-Chancellor,
Central University of Tamil Nadu, Chairperson
Thiruvarur

2 | Dr. (Mrs.) Renu Batra,

Joint Secretary,

(on behalf of Dr. Nilofaur Kazmi, Secretary)
University Grants Commission,

New Delhi

Member

3 | ShriV.C.Choudhary

Desk Officer

( on behalf of Shri Navin Soi, Director)
Integrated Finance Division,

Department of Higher Education,

Ministry of Human Resource Development,
New Delhi

Member

4 Shri S.B.Krishnan,

Former Secretary,

Technical Board

Government of India,

Flat No. JG 1, Navaratna,

286, Anna Street,

OMR, Kottivakkam, Chennai 600041

Member

5 Shri S. Parabramaiah,
18-182, Hanumanpet West,
Malkajgiri,

Hyderabad 500047

6 | ShriP V Ravi,

Finance Officer Secretary
Central University of Tamil Nadu, Thiruvarur

Member
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Minunies on (he V FInance Commilice Meeling - 61.06.2012

GROUP | -ITEMS WHICH NEEDED ACCEPTANCE

FC:05:01 | The Chairperson calls the house to order

Agenda Note:
5.1.1 The Chairperson is requested to call the house to order
Minutes:

The Chairperson called the House to order.

FC: 05:02 | Observations of the Vice-Chancellor

Agenda Note:
5.2.1 The Vice-Chancellor is requested to make his observations on the various activities of

the University since the last meeting of the Finance Committee.

Minutes:

The Vice Chancellor made a power point presentation highlighting the activities of the
University since the last meeting of the Finance Committee (Annexure 10) The House placed
on record its appreciation for the progress made by the University in various fronts. In the
case of buildings under construction, the Committee suggested that the University shall
work out in advance about accommodating the Warden in the Hostel Premises. The
Chairperson agreed to look into this. The Committee enquired about the minimum number
of students the unjversity is expecting to run any new course planned. The Chairperson
replied that University would not start any new course unless the student strength is 5 or
above. In the advertisement for admission published by the University also it was mentioned

that the University reserves the right to start a new course or not.

FC:05:03 | Cumfinmation of the Minuies uf the last meeling of ihe Finance Commitiee
held on 28.04.2012

5.3.1 The Minutes of the Meeting held on 28.04.2012 is enclosed (Annexure 01) for

confirmation of the Committee.



Minutes on the V Finance Commitiee Meellng - 01.06.2012

Minutes:

The Committee confirmed the Minutes of the last meeting of the Finance Committee held
on 28.04.2012.

FC:05:04 | Action Taken Report on the Minutes of the last meeting of Finance
Committee held on 28.04.2012

Agenda Note:
5.4.1 The Action Taken Report on the Minutes of the last meeting held on 28.04.2012 is

) for confirmation of the Committee.

enclosed as [

Minutes:

The House considered the Action Taken Report of the University on the Minutes of the last

meeting of the Finance Committee and approved the same.

L

FC:05:05 | Consideration of Internal Audit Report for the year 2011-12

Agenda Note;
5.5.1 For the year 2011-12, the Internal Audit of the University was conducted by
M/s Sarathy & Vasu, Chartered Accountants, Chennai. The Internal Audit Report submitted by

the Auditors is given as 4 The Compliance Report showing the action
taken/proposed to be taken by the University on the various points made by the Internal

Auditors also will be placed on the table of the House for its consideration.

Minutes:

The Committee considered the Internal Audit Report for the year 2011-12 and the
Compliance Repoit thereon submitted by the University and approved the action
taken/proposed to be taken by the University on the various points contained in the Internal
Audit Report. The Committee suggested that the University shall carefully follow the
instructions of Government of India and UGC for a ward of contracts including outsourcing
of services like security etc., The Chairperson assured the Committee that the suggestions of
the Committee would be duly complied with by the University. The Chairperson informed
the Committee about the difficulties of outsourcing particularly with regards to Security
where large numbers of Human Resources are required. Therefore, he requested the
‘Committee to allow him to consider agencies such as Ex-serviceman Association duly

recognized by State/Central Government (e.g. TEXCO) for this purpose given the remoteness



of the location of Campus. The Committee suggested that the proposal may be vetted by an

Expert Group which would include a Security Officer not below the rank of DSP or of

equivalent rank in Army for finalizing security outsourcing proposal.

FC:05:06 | Consideration of Annual Accounts for the year 2011-12

Agenda Note:

5.6.1 As per the section 17 (7) of the Primary Statue of Central Universities Act, 2009 the
annual accounts and the financial estimates of the University prepared by the Finance Officer
shall be laid before the Finance Committee for consideration and comments and thereafter
submitted to the Executive Council for approval. In accordance with the above, the annual
accounts of the University for the Year 2011-12 have been placed as Annexure 04 for

consideration and recommendation to the Finance Committee.

Minutes:

The Committee considered the Annual Accounts for 2011-12 and enquired as to why the
advertisement expenses were high to which the Chairperson replied that some portion of
advertisement expenses include those of CUCET examination. The Committee suggested
that the University shall fix a final date for submission of the Physical Verification Report by
the Committee constituted and the same was agreed to by the Chairperson. The Committee
suggested that tht; treatment of Grants in aid in the Annual Accounts under Capital fund
requires disclosure in the notes forming parts of Accounts. Similarly, in the Significant
Accounting Policy (Schedule No.14) the rate of Depreciation of each class of Asset shall be
disclosed. The committee also directed in respect of land for University Campus mentioned
_in Schedule 4 of the Ac.counts, there shall be a foot note that the land is disclosed at “zero
value” as the same was ohtained free of cost from Government of Tamil Nadu. The
Committee further suggested for the next Financial Year the University may depict previous

year figures also in the Receipts and Payments Accounts.

Thereafter, the Committee considered the Annual Accounts for 2011-12 and recommended

the same for approval by the Executive Council.










































